
    BOSQUE DEL RIO HOMEOWNERS’ ASSOCIATION 
                    PO Box 67676    Albuquerque, NM   87193 

 

ANNUAL DUES - DELIQUENCY POLICY 
 

 

1. Bosque del Rio Homeowners’ Association (“Association”) Annual Dues 
are due and payable on or before February 1st of each calendar year. 
Invoices will be mailed the last week of December.  
 

2. A late fee of $25 will be charged if the Annual Dues are not paid within ten 
(10) days of their due date. 

 
3. In addition to the late fee, the assessment shall bear interest from the date 

of delinquency at a rate of 18% per annum (per Article II, section 2.4 
“Non-payment of Assessments:  Remedies of the Association” of the 
Bosque del Rio Homeowners’ Association Declarations of Covenants, 
Conditions, and Restrictions).  

 

 Liens will be filed and the applicable mortgage company notified when six (6) 
months of Association assessments are delinquent.  Liens will also be filed for 
attorney’s fees that are six (6) months past due and will bear interest at the rate 
of 18% per annum. 

 

 Because the debt is a personal obligation of the owner, the Board has the 
authority to contract the services of a collection agency and report the debt to all 
credit  bureaus.  In addition, the Board can file a complaint for monies due 
through the Association’s attorney. 

 

 The homeowner is responsible for all costs to include attorney’s fees, collection 
agency fees, credit bureau fees, lien filing and release fees, and mortgage 
company reporting  fees and any/all costs incurred in the collection of the 
delinquent assessments. 

 

 Foreclosure proceedings will be initiated when the monthly assessments are not 
current within twelve (12) months of the lien filing date and the amount of the lien 
is not paid in full.  In addition, the homeowner will be responsible for all costs 
incurred in the preparation and filing of the complaint in such action, and in the 
event a judgment is obtained, such judgment shall include interest, attorney’s 
fees and all court costs. 
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